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14. Reserves of Depository Instieudoos, Federal Reserve Bank Credit, and Related Itsnt^— 
Yeer-End 191^6, and Month-End 1996 



MilGons of dollars 




Timds 



Reserve Bank credit oatstosdlR^ 



Loan« 



Float* 



Oihfir 
Federal 
Reserve 



Total 



G«t!d 



Spo- 

draw- 

nfihift 
cotSf- 
xcate 

coont 



Ttt> 

eufw 
icacy 





239 


239 


0 


1,766 


199 


294 


0 




inn 


nu\ 
3W 


V 




Mil 




A 
V 


1920 . 


287 


287 


0 


2,687 


119 


262 


0 




234 


234 


0 




40 


146 


0 




436 


436 


0 


618 


78 


273 


0 






80 


54 


723 


21 


355 


0 


IMA 






4 








n 

V 




375 


367 


8 


643 


63 


378 


0 


1926 


315 


312 


3 


637 


45 


384 


0 


1927 


617 


560 


57 


582 


63 


393 


0 




238 


197 


31 


1.056 


24 


500 


0 


*#'*5' 


511 




*9 


in} 


34 




n 

V 


mo 


739 


686 


43 


251 


21 


372 


0 


wi 


817 


775 


42 


698 


20 


378 


0 




1,855 


1431 


4 


235 


14 


41 


0 


1933 


2^437 


1435 


2 


98 


15 


137 


0 


lOtA 


2 din 




A 
V 


1 


« 


2\ 


n 

V 




2^31 


2.430 


1 


S 


12 


38 


0 




X430 


^430 


0 


3 


39 


28 


0 


mi 


2464 


2464 


0 


10 


19 


19 


0 


1938 


2^ 


2464 


0 


4 


17 


16 


0 


1939 


2.484 


2«484 


0 


7 


91 


11 


0 




Z184 


2.184 


0 


3 


80 


8 


0 


1941 




2454 


0 


3 


94 


10 


0 




6.189 


6,189 


0 


6 


471 


14 


0 


1943 


11443 


11443 


0 


5 


681 


10 


0 


1944 


18346 


18446 


0 


80 


815 


4 


0 


1945 


24;i52 


24452 


0 


249 


578 


2 


e 




23450 


23450 


0 


163 


580 


1 


0 


1947 


22.559 


22459 


0 


85 


535 


I 


0 


1948 


23333 


23433 


0 


223 


541 


1 


0 


1949 


18485 


18485 


0 


78 


534 


2 


0 


1950 


20,778 


20,725 


53 


67 


1468 


3 


0 


1951 


23401 


23.609 


196 


19 


M84 


5 


0 


1952 


24497 


24434 


663 


136 


967 


4 


0 




25.916 


25418 


598 


38 


935 


2 


0 


1954 


24^2 


24488 


44 


143 


808 


1 


0 




24,785 


24491 


304 


108 


1485 




0 


W56 


24,915 


24410 


305 


50 


14fi5 


70 


0 


1957 


24038 


23,719 


519 


55 


1^4 


66 


0 


1958 


26447 


26452 


95 


64 


1496 


49 


0 


1959 


2)6.648 


26407 


41 


458 


1490 


75 


0 




27484 


26,984 


400 


33 


1447 


74 


0 


19dl 


28481 


30478 


159 


130 


2400 


31 


0 


1962 


30420 


28,722 


342 


38 


2.903 


no 


0 


1963 


33493 


33482 


11 


63 


2400 


162 


0 


1964 


37.044 


36406 


538 


186 


2406 


94 


0 


PornoCi 


a see cod of table 













2,498 
3492 

3459 
1463 
1.405 
1438 
1402 

1,459 
1481 
1.655 
1409 
1483 

1473 
1.853 
2,145 
2j688 
2,463 

2«486 
2400 
2412 
2401 
2493 

2474 
2461 
6479 
12439 
19,745 

15,091 
24,093 
23,181 
24497 
19.499 

224I6 
2^009 
25425 
26.880 
25,885 

26407 
26.699 
25.784 
27.755 
28.771 

29438 
31462 
33,871 
36.418 
39.930 



2.873 
2.707 

2439 
3473 
3,642 
3.957 
4412 

4.112 
4405 
4.092 
3,854 

44O6 
4,173 
4426 
4.036 
8438 

10425 
11458 
12.760 
14412 
17444 

21495 
22.737 
22.726 
21438 
20419 

20,065 
20429 
22,754 
24444 
24^ 

22,706 
22.695 
23,187 
22430 
21,713 

21.690 
21.949 
22,781 
20434 
19.456 

17,767 
16^889 
15,978 
15413 
15488 



1.795 
1,707 

1,709 
1442 
1.958 
2,009 
2,025 

1,977 
1491 
24O6 
2412 
2422 

2427 

2404 
2403 
2411 

2476 
243Q 
2437 
2»798 
2463 

3487 
3447 
3448 
4jm 
4^31 

4439 
4462 
4462 
4489 
4498 

4436 
4»709 
4412 
4494 
4485 

ssm 

5.056 
5.146 
5434 
5411 

3498 
5485 
5467 
5478 
5,405 
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14. Reserves of Dcpositoiy Institutions, Federal Reserve Bank Credit, and Related Items — 
Year-End 1918-96 and Montb-Eod 1996— Continued 



Millions of dfiUars 



1980. 
1981. 
1982. 
1983. 
1984. 

1985.. 
1986.. 
1987.. 
1988.. 
19^.. 

1990.. 
1991. 
1993.. 
1993. 
1994. 
1995. 
1996. 




146383 
1S3.136 
63A59 
173v464 
186^84 



11.160 
IMil 
11,148 
11,121 
11,096 



191^ 
221.4S9 
23i«420 
247.489 
235,417 

259,786 
288.429 
308,SIS 
349,865 
378.746 
394,693 
414,713 



186,025 
203,454 
226>»59 
240,628 
233,300 

24M12 
272,531 
300/04 
336^53 
368.1S6 
380331 
393,132 



3^ 
16.005 
4,961 
6,861 
2,117 

18^54 
15,898 
8,094 
13,212 
10,590 
13,862 
21,583 



3,060 
U65 
3,ai5 
^170 
481 

190 
218 
675 

94 
223 
136 

85 



988 
i;t61 

811 
U86 
1JD99 

2^66 
1,026 
3,350 
963 
740 
231 
5W 



15^ 210,598 11,090 

I7w475 241.760 11,084 

15,837 251,883 Ujm 

18303 269.748 11,060 

39331 276322 11359 



393a0 
34324 
30,278 
33394 
33341 
33,483 
32322 



302.421 
324.197 
342320 
384316 
413.150 
428343 
452319 



11358 
Il3i59 
11356 
11353 
11351 
11350 
11,048 



2318 
3318 
4,618 
4318 
43I8 

4,718 
53I8 
53I8 
5318 
8318 

10.018 
IO3I8 
8318 
8318 
8318 
10,168 
9>718 



10318 
10310 
11331 
11331 
13383 

13,427 
13,657 
13,786 
15,732 
16/118 

17375 
17367 
18.177 
18.799 
19328 

20,404 
21317 
21,432 
22,101 
22312 
23351 
24.798 
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ascncy securities 

Agency securfttes are bonds and notes issued by 
90vemment-«pQnsored enterpilses, or GSEs. fatduding 
Fannie Mao fFNM iKiYSE). Freddie Mac (FRe:NYSE) and 
the Federal Home Loan Bank. TTtey are the 
hlghest-quaCty debt instniments after Tfeaaurv aecuritlos. 

Don*t confuse agency 6ecun'&dS wKh mortqaQe*bacteed 
securtti^ , some of which are issued by the same entitles. 

At the end of there were about $1.6 trflfion of agency 
securfti^ outstanding, compared to $3.6 trilBon of 
Treesifftes, But with Treasury isBuance denning and 
agency touarK;e rising, the agency mailcet is on track to 
pass the Treasury market in size tyy 2004. 

Agency securfUes are a vartety of spread product and are 
evaluated as such. 

eiojta Window 



\ Ofl 



PJUXint7*RCVDATM0a5 5:46:39 PM [Eastern Sia^ 



